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SSLC, IT PU EXAMINATION SCHEDULE OUT

EXPRESS NEWS SERVICE

@ Bengalury
AFTER scrapping the old exam
system on September 5 and in-
troducing three board exams in
the state to help students im-
prove their performance and
score better for higher studies,

- the Karnataka School Exami-

nation and Assessment Board
(KSEAB) has officially released
the timetable for the SSLC (Sec-
ondary School Leaving Certifi-
cate) and I1 PUC (Pre-Universi-
ty Course) Annual
Examination-1 for the academ-

ic year 2023-24. The timetable
was published on the KSEAB
website. The Secondary PUC

Exam-1, which will be held for .

21 days, is scheduled from
March 2 to March 22, 2024. SSL.C
exams will begin on March 25,
2024, and conclude on April 6,
2024. Both exams will begin
with the first language. Differ-
ently-abled students under dif-
ferent categories such as deaf
and dumb, learning disability;
blind and mentally challenged
will receive an additional hour
for three-hour question papers
and 40 minutes for two-hour pa-

pers. KSEAB has also extended
a 15-day window, from Decem-
ber 1, 2023 to December 15, 2023,
for students, parents and the
public to submit their objec-
tions to the tentative schedule
of the Annual Examinhation-1.
To ensure consideration, hard
copies of objections should be
sent to the Chairman at Karna-
taka School Examination and
Assessment Board, 6th Road,
Malleswaram, Banga-
lore-560003, within the stipu-
lated time. The tentative time-
tables will also be put up on
school and college notice

boards and should be circulat-
ed among students,

Students will have to compul-
sorily attempt SSLC and IT PUC
Examination-1 to have the op-
tion to sit for the second and
third attempts to improve their
scores. While many had wel-
comed the government’s move
10 ease student’s pressure from

exams, several critics had
highlighted that the new rules
were ‘unnecessary’ and did not
support the students’ growth in
any way, instead, their curricu-
lum should be developed so that
they learn more.



a .

DozBE 0. FTAReE

O8CDO BI8 TNk SR T WEOTFS,

SHOT OXTE TP I eds Irane v,

DEr 33 draedichas SEne =3
SHLIT. MR BRNE JINT ATJ|BMEd
I0TBR 3¢ BoMe BIIWMIST, J[VSE =
SEVEWS TIRTeEE 42 VOJIDIBT" &
SEF DEY DIRSO 3T ItRhd.

STFUIET QIR UISE SchrFEmhode
SRALCDTRNDS "TznRe 42 10laDRr A"
SDEVOR 5 ST wOBI T SedcmRhd.
TR B0, TE,E30 LI, Tecd O IRT, TXE
dezenne el bEaul scRDadeEieon
827, DEEE BesE desen ©n3 PrONYR,
BOTED FRUSINNLL. 8 b 42
zolobardzrsd sde sunadhon 105 3TNACD
Trzc: LR HMEMh STERE 56 MDD
ez

'OXZE, XQFODE DT NERPIEE MdAe.
S0 LRISLDOECHR B SN, & XOF
2o emied Epels Tnende vo, HAR0E 80
evtiaen, 5,83 cepriewdtcbas HEST
TOERE: DetToRm’ S FC
‘Tt 427 1R0LONTET
Sosdenhs sa Dol
O MosETE &2 SR
eDeFrE TOTITYY.

09I 2390a3e 38)

AR, 1 Sl OXTE XGFOL
geos, Do, 2€ sonsnvdriod

ROFF RCeTE Hg,zende,
QzobTNG AWPHE. DED
T3DE, b, WIFNZON TOXOE
o Reerizatee, Libatet SOE
ToRORAE HToride ATHES.

’é?‘a BoTOEBLE Secttenins
SITE. e %07, b sBasRhct
Q0T BT B8 HINMEO FEY
L.E0E SS0ha), TRBNS SREED
oxSE HF I@E00RNOT.

95 TEL TeBrIvEe O
:,,'ﬂeui:a'an AT O Zorsn¥

D12 |
6.13

Al 3Xa

a1

B4 | coamnd

N

6.16 | dormiam

AWAD MY €950 i
 DIRBOIT) ILdDI, 9IT v
BIVST) 20B2)S ‘BR3ooed |
323° 2520500 D3 20DT. 83 |
23000 W DFesESTe) dOWS |

. B T0gH b3 DT

'/

PO

< PARISHRAMA
PU COLLEGE

WTH HTEGRATED M E 7 E AR & RO TRAsEG

QUIZ cHAMPIONSHY

Powered By
= 4 5
BIMCE 1REN

o

wriobe oxzE I Qrod
Meos BoXRMHIT. Flead,
ToLy, Dvdy tod), HTEBHON
uednne wriote
raseotes N3, ano
=30 225 fesnv ®OIodohe
g ez d. Dgreen
STRPFTIY FEDTFE,
eabrbessmeh deligehtha
81 OXTE, XGIFobd BN B
soha QUER SRGFNY
SR Hrrn XanRsoh wSse
BOADTH DBedt oI
e,

Tpeoverd 4o
RO LOLE? BIFRO SoaIeh
oot T . decomednd

i) SioEnen Soahmeang B9
DONERD D03 Toeg aWIT. 2nod

— —1  eododnc oo o peried
t_;_:‘._‘aﬂaaﬂ

Sebdond L) 2 DINYO
CXEY, A GF STa0BE. LA
90 AEMY & LLIrand

eaad, 0IREH Toty a3, 030, 9 Z0uiRn
eroZdERGe ‘T2 427 ol By
Aends SRoRTOTINzL.

822 SOLFEOMNY Tna), SBLFTICDE Dol
Tozd) Ferle TPV AdemE. 30 BT, TELT
4 ho3 wizHh3 b Toed IBIT. IW LT
HaFE welpessTo P80D), LON B ST
g3 Sehd. X330 327 1004008
SAAHE ‘Hereaseed’ Sireride Mmves Wand
42 %o%, 3 CAZleYen SURIRNG. M
WBYO LI TR 0SB sU0L,
FHBO 2TH JIND T Dech 3.

5R3IBO IV IS

B YOR BT0 DIRBOTY, 3TV dox
SRms oXEs, IPran VST ADEY 1o,
rhoadeobn Beoteedd, XF0% RAFEIR
wDIHzangy. hoaNdmiecs e duI
Snolesn. avdeodnt Berl TS obh wHIUedcn
FBO IR TITY, Fa0DFEINE =0,
eotied. Ll ton Loteot Dedab
RS, ARk A0, VT XSoreh Serl
FR)3TBXIeB) Q0NHEY HFYRY, OawHZ.
0 NYR, SN From) D0,

€903 MEB0D:3E €98, FOIHV
5eS0 Sna)

BINS 2eQrioh FVFLD 20HFOIW. BTN
LEh3Y. e oh BosNIvEAR, 1Ex3T Az, 8T,
ARHREBL0 Tab Ao, JRITH BOXT,
&9 BZOR TOTBIT IF, STTALIT. Bt I,
2EIeB TEYRNG, BEE, S0, oo I, BF
F4, dEEh T SRBTY, DEYH MBS
SO0LF. Brd, 99 B0 IS Jomews, [BREIT,
8 s LuSsEWIE.S0, 42 T,

20 dex) INFEHE WIT0LF. FOp,
O THT eV TRAE TOTD, DT,
Dfear, F8FE Dedabd TR Axlesrdd.

uri ¥ JoTEs B¢ evzaleerts, oI,

427 S BOINE BITWIETIWL FBYO et
FdleeRansg, ddwzn. Anemn-fag) aunss
REBOXE SHRRerRTI, IR B 50s,
S8, Jors. e 0 BeHmerid sy
83T r, NI BN 42 XBHWO HNFI
2ezrd. &



200300030839
P9BREGINTE)

1.0 2220 Lanamy, mvod
PoaY /DL L RDAIRIDN
eddod. SRO SRGEET

cinade Ly ob dox 23 0. 2o
ned.
W00, B ) W)

prosRATS, ona’ Lebdob Ot B0 THAL
d. aﬁgﬂmw LT SOBUER GUdALN AIETeD
goerte SATDRAYens? moiterivesd a0t Hdearles,
TIOME, e 300, Zawseh, Ak, woleednn

2420 S draehtmsnde : , A ODT Dby wErd,
DaaT DEaT SOBRDARILE Bhest D0t o). JEECE Rt
2, TOD TR0, Zadodmmce? dezh) eracn
R TEDD o3 AL JRADE ZoEtor

Toef OIS wEFd ArDIE. TN, A,
s580bm0 Do, D.a%, D50, D.uF
TODODN, SRELELD. SO SHUFD
Soachdmaerie anaaxts Tbegn 3Rt
TRmHD X068,

CIDADTR ZRTFLRD Shed wascl)
FRobuRhhdd; Suazdegob saund
DOCLHEL: J0TYFREE) S0
JeEnEL, 2ohA 08N ImohmRnnETRT
o Dbale Degd: hitps://www.youtube.com/
watch?v = NoFclQAFDCA

2. X0%, Wi B0 SFE ToLOm,
eder urns snnd. simed LZEAhTE Hos
SRa, MEEmRILT elons B0, CRE 1eE
adr.

&aseh, enad) S9Re.

TA,00 cBAA 8 XOLOHE T T
Prondoden. Zpder o811 S00850 FEY,
BiEe, sERhan B0, sugsh JoRET,
ZodnepR Pron o, aRaE 5 dks
Xo pEddooties). BEBounien, o3 Tonohs
Fronmn e, X8, Z00EY, KBTS BE)
Seheers s Sroloves.
Tarmeh, ey TOAOTBTIT HOER FBMN

chEA T HeBRIDa SoED DL, XeEHAME,
H‘lﬁﬂ!ﬁwm‘ Zorhdnmis 3‘.?!._&5:55},
BrhIbIEheh pans nda,:mon Li{]ﬂ:l}l:i:l,
SRMFTIEFEEN o Dol Sefh: hips://
www youtube com/watch?v = MHnPg spilo

3. 202004 Do BO0 ndsdal, sracn

ZomgFnit rbstobe? Lyam, TongFand
ﬂﬁ:ﬁ.ﬁﬁlﬁrﬁ@_ﬂ!ﬂhﬂ =8 0D esEnyay

B A0 WeER [H nuerddt/ Bedn
ERETFTIVRD, IRBLEICIE? 81 oL% O AngD
dpootzmeh Hb8edr. JoDYFISM

obEA RN ATLHDIE FULFI03E
annrogrash e Hkale Deda: hups: /)
www.youtube.com/watch?v = T_z3ngleyWk

4. TRED 1,520 SRNAD, RLFTF eFfouowr
Zodohd dux IRmated. w3
eFoudons® esmen vannded. B S sod
pagdiobe?

Deder®, aoono.

5o fe3md wos) 3 RIS

T3dhrd , O.50 Bulegodn wure'E

oo T8 X3 eod, IOY, 1G3,

H3ATT ) YHoDE ATFEHED0E A

drers SRELEIR. deelion’ srRalEY.

soeenh, tRUFT'F BEtouUol TR LKA 'R0
feha dpetion Sl SRrFmgran oy

ZdabrEdm.

LARD, HF0 HOBT A EQETF TRBL 8
3-4 TTF demrbzd, 1o AERoHBYH0TD
ST, HS0D, 2050, R0D (Tusab)
drenfFrivd ciRa)EmR OO )
ARBEAYLEID. BYF ARNFOEFIRN o
Staalm Defh: hips://www.youtube.com/
walchPv = RyNVWuRVjbA
Sy H BANON hips://www.prajavani.net/

education-career/guide L&

TR BeTIve, Ak, S00BT AeeX'F EhE) KRBT T35 0D ok, Frie PRI

i
b

Qedrdes wif eomonézSabe? Bned S=o wodbb. R, ZAMen dgnsy w53
| XOBMO Q. b HEAR0 H030XOm0. ZFER), shikshanaBprajavani.co.in 1t 3z



28, FOT T IO iz,

35606 RTITE oS0 rbo’owodm modos‘ﬁab

:a;;- I[rl

£ Nmm

S AT OO ) 33
353 a:.:.:nm‘ SR
IS dn&‘%adoé
ST BT ud e
T=IRCOF edoes d&aezpagod,

a:c.:.aé:i IHT T,

RAREF DR S8 HSCD
~ b= @armod Ao
Sjools oo Fanl ST
IRIHRTD.

. — ‘_-‘!—r

- - - -F'
= ~ — “uﬁ

wh-u-w

quiﬁﬁu?ﬂquw’dnfﬁﬁi

BOCF B
mazsm.
L A g~
54 R

"
~mﬁxg +&0

SWRWCDF RowOD
:majmﬁ HRTD.

hFEﬁl 3_

S I g S S—————

=R c'_.)mias'ri?od 03Re23AT VTR FODFTEO,

BBACE OB INRITRT.

ATY, STNRODFTY TG,
O TRwODF yPORY
WOmRT UREE  SWATD.
RoBRER TRBIR, YRR
TRHleF, B.00.800, 83,
egocdn, Jghden TR,
TrasoI3oew 1w, J0rWID
80, G0LRTCD oW,
wWRSoow BONC, Jorw IR,

b 6oty 86, SOTOR0T, BronaRT

380, RSV :Ddéea:ad, O
derwom, 3038, OC, 3¢
B, QTRDS, LPrEeITOD,
eBeT, HDoDHT 3 QB00T.
BOELRT BOBN TTRBoN
IRSPRT.  Ioned3 T
d3Borow  oewd,  PYOT
0B, B0es 3ed RFFS N3
SBRERLTD.  NeBo TNSATD.
emaaré QTBRATT.



B0 HFITOAT BOT0 QBN AeTeria @e. 8. FeTedee Beyd * Uageoi) idabées‘dg 30

T, PeTE 870

§. T0elFO FLLOOMN: Qmﬁar
I I m&.i ﬁ&i}‘@ﬁd 23R
IReps e300 TRBRLL SR Tonwe
g SRToNOT Q0T BIOF)
TR O0DT TOXT T WRNT
&, TODO0RR BT,
OOLTRF LZATROODT TpFdZeX
LERNT BLFd XHoonny el o]
DFENE Teecd wH3T LzF X evsa
XERCRESDE T, €SHOIRN SRS,
XTI ETYTINYEY enTLIRTooT

LR BFTEA KodREGSob T HH
ST TP, STFHRILIT 0T,
RET QG SZRTRLO0DNCOT
STk QU DENT Todif O zzsaﬁwacsg
WAT BaRTN LR W08 303 NT
ZRNET T ABRTT DORLT DAL
SOIRFOTIC WEoN. TOTReTED
Tone Lmﬂﬁmﬁ: gRneies ZOBRTT0
TRIOTNTED, SOWE HRRTIY U
Bemedioons. sHoBIRT P e
ROBREGT TRIOTNED m&cr zﬂ*;:?raﬁﬁ

21
-
o) ()
3 B
£l

y

fd |

£

£1(F A
. n O

: hﬂ s
ot £l
21

&l

P

etk ;

i [ e

S g T o s L e .
HOWMRE DFRWR,VDTY ST RN JAT uagmb_ X e¥RE BERCAeE Sdad.
- URFHOOT 303z WICWST YTOOT

TRTFTONTY, ARPHT VFRTONE,
OTOINFTONT DOT. THOUTOF e
5PBTOX DETONT TPALTE B, N.OT'.
00 OF T3 WA TWITR, NWRRPFNW
RRELD-TIVTI), B0 méﬁaod
2eBORZBER. ATHF BERITTY 03I
TeedIneY GRNSLDHID ©I03

TRDDTNT, AWOOT AHPFNY LE-OX
@Ei'ﬁq,ﬁgpdnmgd. Z30g, e 33

SYOISHY 9303 ATEOCITRIHIT.

WIROF ReIITQ T8 PIONRS BeTO
TTIWONOT LT, NTIIOF D @mqidm_nc&
STO0T OB, T3 Rlaptaly TR
Q0T TRENNF SRELSeTNTG. WIRFET

08 oudeh evaie

T g AR e e e T s
s =T e L= e | b v
. P AL Tt iy ] i i )
L e e _ 2 il
=il 2 i Tk £
i
= i ™
iy T 1
SR i .: 5 b -
.. . =T T
e . 1 rs
=i g
E fEnE i e e
- 3 5 : ‘.:_'.,. =
ok -
PallN . diE SF i i 5- . K
= o o e U
i gl e R — i

-
ol ]

DTRHFTI 33 TP FDTdod VTR
BRBUER 0T BeLTAD.

AEVSTY NS YOI
TWOG HOBAT AWPFAR Toeed
TINI, DIOTCRNR. IR
AT m@,raaai NPT WRTE T,
DT, WINTORT, W@. QTN
SOIRRQT” LOTRHIOHD. B. ITHT LR
ATV LATD. ARPFART Jeod DR
DT, TRTF I ﬁe:'!Ls HORTL. MRV
ﬁozﬁum ToODFTSF TR RSN
DERMES TR Ha, 8. Dol DR
[OQAT.




Most Important Topics For

Science &
Technology

UPSC Prelims & Mains




Prohih_
patterns’
consumer

AT i i L) BT T

iting “Hark

'awin for
protection

post-guidelines

Experts say
implementation of govt
notificationachallenge

e e N

ANJALL JAIN
BEMGALLIRL, DHNS

C ompanies in Indinoffering goods

and services online may have o

rethink thelr user imerface and
marketing strategies after the govern-
ment on Friday released final grdde-
lines on the regulation of “dark par-
terns”, of the use of deceptive designs
onanline platforms used to manipulate
or nfluence users into makdng certain
choices that may not abways be in their
best interest.

The regulations apply to all plar-
forms offering goods and services,
advertisers and sellers, and due to the
sheer size of the industry, their imple
mentation could pose significant diffi-
culties for puthorities.

Dark parterns amount tomisleading
advertisement or unfairtrade pracrice
or violation of consumer rights, the
Central Consumer Protection Author-
ity (CCPA) said in a pazette notificarion
on November 30, listing 13 deceptive
practices that fall under the ambit of
“dark parterns,” up from the 10 identi-
fied in the draft it had released in Sep-
tember.

These include false urgency, basket
sneaking, confirm shaming, forced ac-
tinn, subscription trap, interface inter-
ference, bait and switch, drip pricing,
disguised advertisement, and nagging.
The three new additional patrerns lise-
edin the final guidelines are trick ques-
tion, SaaS (software as aservice) hilling
and rogue malwares.

While the guidelines are an indica-
tion that consumer protection suthor-
ities in India are keeping up with the
times by adding onto existing frame-
works, implementing them ively
could be @ mammaoth task for the gov-
ernment,

“It's going o be avery big challenge
for them. There's a huge number of
companies. We are discussing the
largest, most prominent examples like
ticket booking or platforms like Ama-
zon, but there's so moch more that's
availzbleonline through Instagram and
different types of social media, and all of
these have the potential to follow such
practices. So forthem to really moniror
this iz going to be very difficult,” as per
Swetn Hajan, Partner, Economic Laws
Practice,

‘Hurry, only one item left’

The term “dark pattern” was first
eotned in 2000 to describe deceptive
strategies employed by online plat-
forms to trick clients. User interface

A

techindgues Hloe creating a false urgency
or shaming users mto making o certain
choice allows companies o influence
user behaviourina manner that serves
theirinterests,

Oine of the most common examplies
of a"dark pattern”includes false urgen-
cy, which means manipulating users
imto buying a eertsin product ugh
portraying false populurity or scarcity.

Another regulation trick platforms
use s manipulating emotions e guile,
fear or shame to influence users into
making a certain choice or purchase,
alsa kmown as confirm sharing, Forced
action is when users are forced ineo
making a purchese, subseribing to a
service b:r ;El;ﬂgh:g personal informa-
non o beable todo what they origin
imtended o

Moreover, while the suidelines have
defined what is permitted and what
st their interpretation remodns rela-
tive duetnthe number of differentways
these tricks can be snyclk in. “That is
something that will evolve over time,
andimplemenzation managementwill
bea bigchallenge, " Rajan said,

Tech companies operatng in the
couniry also feel this could affect the
state promiseof enabling “easeof doing
business"in the economy and be detr-
mental to the growth of India's digital
ECOTOMY,

When draft regulations were re-
leased eartier this year, Asia Internet
Coalition, which represents tech gi-
ants including Apple, Google, Meta,
Amazon and X {formerly Twirter,
had also suggested that the giidelines
“unnecesseryregulatory overlap™with
existing frameworks that coubd make
compliance difficulr. But singe India's
consumer base is so diverse with an
obwious digial divide, it malkes ir syen
more important for the sovernment to
workin the interest of pgers,

"It might create some issyes and
operationally, companies might have
1] res;sulg.!nlg I'ﬂ"l.tw[ iew their process o
seewhat ol practices
andldeasitup, Butinthe args e
ufﬂqngs. everyhody has g adjust and
modify according to the law t0 ensure
tharconsumers are npt being abuged ™
Rajan opined. “Dping business in Indis
COMTHES m&trtsmdinlleng.:a endthis
|s;ustﬁuemured1.a.umgfl1-s]{emcd



Japanfirmto
makeiPhone
Li-ion battery
cellsinIndia

SURAJEET DAS GUPTA
New Delhi, 3 December

Apple Inc is bringing its global lithium ion
(Li-ion) battery cell supplier, TDK Corporation,
to India. The leading electronic component and
device maker from Japan will manufacture the
battery cells in India to powet the iPhones
assembled in the country, say sources aware of
the development.

The cells will be supplied to Apple’s Li-ion
battery assembler, Sunwoda Electronics, which
is already operating in the country and
currently imports the
cells from various mar-
kets around the world.

TDK, which :
acquired Li-ion battery P,
and cell maker Hong .~ “NgOSNg # -
Kong based Amperex e
Technology Ltd in 2005, BIAMAIHT
recently bought 180 in  |JpyWARDLY

Haryana to set up a unit to MOBILE P13
manufacture, among :

others, the cells for Li-ion

batteries. Commercial production to supply
cells to Apple is expected to begin in the next
12-18 months.

According to sources, the contract with
Apple Inc could generate direct employment
for 8,000-10,000 people and indirect jobs of
over 25,000. The factory will be one of the first
of its kind, where workers’ quarters will be
located on the factory premises. This has been
a longstanding demand from Apple and
is a common practice in the mega factories of
China. There are two benefits to this — it
increases productivity by providing scale
and enables the employment of more women
in the factories. Turn to Page 3 b
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FINANCIAL
_ KNOWLEDGE

RAJAS KELKAR
] (The author is editor-in-chief at
vaww.moneyminute.in)

"1 EGENDARY American
S investor Warren Buf-

~ fett's lifelong business
18 partner, Charlie
S 88 Munger, passed away
&S recently You will hear a

~ lot about him over the
next few days or weeks. Nithin
Kamath of Zerodha wrote on
social media highlighting the
importance of Munger's inspi-
rational wisdom in his day-to-
day life. Others highlighted the
investing lessons they followed
from his life. He helped Buffett
build a company that stands up
for investors and investing.
You are already familiar

- 4

direct equity investor. If you
are not into that, you should
_not bother. You should follow
the advice of your professional
financial advisor. However, if
you wish to learn more about
investing, there are a lot of
takeaways.

It is not an exaggeration if a
section of investors in India
are emotional about Munger
and Warren Buffett. Munger
was a ‘fundamental’ investor.
He believed in businesses that
showed consistent financial
performance.

A fundamental principle of
investing is that you need to
follow profits. In that context,
Munger'’s life was a textbook.
He argued favouring business-
es with market leadership in
their respective sectors and a

[
a : '.‘E.: h‘;'-i_:...'.l-" L e —— = =

with the context if youarea - -

' MONEY LESSONS FROM
CHARLIE MUNGER

future that sees further growth
in that position. Such compa-
nies can maintain a steady

" business and profit growth.

You need to know about 12-13

such companies in different

sectors and then own shares of
at least two or three. He spoke
about this at length at the last
annual general meeting of
Berkshire Hathaway. He dis-
missed the idea of a diversified
multi-sector stock portfolio.
Munger attached a signifi-
cant importance to learning

.among all things. He used to

say that your educational back-
ground does not matter if you
learn something new daily.
That way, when you go to bed,
you sleep knowing more than
the previous day. The informa-
tion about your money is out

there. You need to learn to put
it together and make sense of
it. Learning about markets,
companies, and their financial
performance will only enhance
how you look at your invest-
ments. Your actions will be
based on your learning as it
matters for all categories of
investors.

If you are a beginner, you
need to know things that affect
your money initially, like inter-
est rates and inflation. If you
are not from the field of fi-
nance, you need to' know how
to connect the dots that affect
your money. Your financial fu-
ture depends on the knowledge
you possess through your
learning. For-an active inves-
tor, timely information matters

a lot. There is learning al-

3 -:-f‘ y )

most every day if you belongto
that category. The life of an ac-
tive trader is based on real-time
information. Regarding your
money, there is no excuse for
not learning. All the informa-
tion you need is available.

Just like everything else in
life, nothing is perfect. It is
hard to say that he wag always
right or never wrong. Berk-
shire Hathaway did not own a
single technology company till
they invested in Apple a few
years back. Considering the
unprecedented boom and bust
technology shares witnessed,
Munger perhaps did not find
the correct value. o

‘The complete lack of partici-
pation in India’s stock ma_rket
is another case. Munger liked
Indian workers who did well
for themselves in the US. But

he thought that the Indian
. system needed fixing,.

That perhaps explains
. Berkshire’s little or no

* & interest in Indian-

equities.
Over the years, long-
term investors have made
afortune in the Indian mar-
ket. That includes foreigners
and locals. In hindsight, you
may argue about the view. The
other way to look at that is
to believe that Munger
» 1 and Buffett chose to
- know less about In-
dia: Although they did
-buy a few international compa-
nies, their prime holdings were
in the United States. They were
firm believers of capitalism
and felt that America was the
best place to practice it.
" Continuing to learn about in- -
vesting fundamentals is the
mantra you can take from

"y the unprecedented life of

Charles Thomas Munger.
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ractional investment in commer-
Frﬁal real estate (CRE) stands out as

alower-risk option, primarily due
tothe tangible nature of the underlying
assets backing the investment. The
overall returns in CRE investments
result from two key factors: rental yields
and capital appreciation. While capital
appreciation only materialises during
exit, the rental returns provide periodic
income, increasing annually based on
lease agreements. While, the CRE in-
vestments might seem like 2 no-brainer
choice, it’s the process of due diligence
that separates wise investments from
potential pitfalls.

The process of conducting a compre-
hensive investigation and analysisof a
property before finalising a purchase
not only helps evaluate risks and re-
wards but also ensures that all aspects
of the property align with an investor’s
goals and financial capabilities. Essen-
tially, due diligence empowers investors
to take informed decisions, mitigat-
ing potential risks and maximising

n e » DO DUE DILIGH

Fractional investmentin commercial prop

returns. However, there are several key
considerations that must be taken into
account before committing to fraction-
al CRE investments,

Prior to investment, a property
should undergo a proper legal due
diligence by a reputed lawyer, ensuring
clear and marketable title. A free-
hold asset with no encumbrances is
ideal for investment. A comprehensive
assessment must include title flow,
encumbrance checks, and statutory
clearances. All relevant documentation,
such as property titles, permits, leases,
and financial statements, should be
thoroughly examined.

Understanding the growth potential
of an investment property, in terms of
capital appreciation and rental cash
flows, is contingent on micro-market
analysis. Economic activity and geopo-

litical conditions in the location and sur-

rounding areas significantly influence
growth potential. A stable geopolitical
scenario and healthy economic growth
contribute to a property’s appeal. Thor-
oughly evaluating the rental market,
rental rates, and potential cash flow is

vital for assessing income potential.

Evaluating a tenant’s financial sta-
bility and longevity is critical. A reliable
way to assess this is by reviewing their
financial track record and nature of
business. Additionally, indicators such
as talent availability and financial
institutions willing to grant loans based
on rental cash flows can offer valuable
insights.

The conservative valuation of an
asset is crucial. Most fractional CRE
investments are valued based on rental
yields (capital rates). However, a more
objective method involves assessing the
balance between demand and supply
or valuing the asset based on land and
building value minus depreciation.

A . 0

Ensuring alignment hetween technical
and capital rate valuations is crucial for
investors. While the latter is a utopian
situation for an investor, getting an
asset at these ratesis tough, as the
developer has slogged to produce an
asset that provides the safety net of
stable long term rental cash-flows to the
imvestors. One needs to monitor that
there’s no huge gap between the techni-
cal and cap rate valuation. A thorough
assessment ensures that the purchase
price aligns with the property’s actual
worth, providing a solid foundation for
future returns.

Going ahead the fractional CRE
investment presents an enticing
opportunity for investors seeking lower
risk and reliable returns. The tangible
assets and consistent rental vields make
itan attractive choice too. However,
the linchpin to successful investments
lies in meticulous serutiny and due
diligence at every step to ensure both
security and profitability, By attentive-
ly considering these critical factors,
investors can make informed decisions,
unlocking the potential of commereial

érty isalow risk option

real estate while mitigaring risks.
This asset class is further expected
to gain prominence with the Securities
and Exchange Board of India (SEBI)
introducing a proposed regulation for
fractional ownership in real estate,
aiming to further democratise and
streamline this sector, by the micro,
small and medium real estate invest-
ment trusts (MSM-REIT) policy. This
development shines a new ray of hope
on the fractional real estate landscape,
offering exciting prospects for the
future. With SEBI's oversight, govern-
ance, and regulations, this avenue will
likely see increased retail involvement
and long-term wealth creation.
Overall the fractional ownership
real estate market is expected to reach
USD 8.9 billion by 2025 in a report by
Knight Frank. However as the market
mAmres, we can anticipate additional
legal and regulatory guidelines and
developments to emerge, all geared
towards ensuring investor protection
and transparency.
(The writer is Founder & Chief Execu-
tive Officer, Assermonk)
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Mukesh
give
at the
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Bowlers putonan impqud
show to give hosts G-runwin

SIDNEY KIRAN
BENGALURU, DHNS

Underthe pump foravast
majority of the series,
Indian bowlers finally
shone through on a surface
whichwastotheirliking as they
downed Australiaby6runsina
hard-fought fifth and final T201
on Sunday.

Tasked with defending a
competitive target of 161 on a
Chinnaswamy Stadium pitch
that made life difficult for
stroke-makers with its sur-
prisingly slow nature, Indian
bowlersgaveittheirallin misty
conditions to stifle the Aussies
down to154/8 and secure a 4-1
seriesvictory.

While seasoned spinner
Axar Patel (1/14) and hisyoung
colleague Ravi Bishnoi (229)
keptacheck onthe Australians
in the middle phase with some
tight and intelligent bowling,
pacers Mukesh Kumar (3/32)
and Arshdeep Singh (2/40)
bowled brilliantly at the death
to pull offa thrilling win.

ItwasMukeshwho changed
the complexion of the game
that appeared headed Aus-
tralians way as they some how
stayed pace with the chase,
thanks to handy knocks from
Ben McDermott (54, 36b)
and Mathew Wade (22, 15b).
Mukesh, one of domesticcrick-
et'smost outstanding bowlers,
picked up wickets off succes-

Mukesh Kumar celebrates

after picking up one of his

three wickets on the night.
OH PHOTO/ SK DINESH

sive balls in the 17th over to
reduce Australiato129/7, One
of them was the key dismissal
of Matthew Short.
Despite the double blow, Aus-
tralia were well in the game with
Wade in the middle and them
needing10offthe final over, How-
ever, the under-fire Arshdee
held his nerve, not only dismiss-
ing the left-hander off the third
ball but landing his yorkers on
thespottosealvictory for India.
Earlier, the young Indian
batters struggled to get going
on a sluggish surface, often
losing their wickets whenever
they tried to force the issue.

. Ar ShdeGgp
India life
death

The fearlessness that they dis-
played over the 'p[‘eviﬂu? onir
matcheswasthere butwith the
ball not coming onto the bat
and the Aussies mixing things
up smartly, they struggled for
any sort of rhythm.

Barring Shreyas lIyer (53,
37b, 5x4, 2x6), whose innings
alonecarried India toarespect-
able 160/8, and cameos from
Jitesh Sharma (24, 16b) and
Axar Patel (31, 21b) none of
the in-form top-order batters
were able todominate the Aus-

tralian bowlers despite trying |
hard to do so. One thing that

weighed India down was the
batters hitting the ball straight
to fielders, the disappoint-
ment evident on at least two of
them — Ruturaj Gaikwad and
Suryakumar Yadav.

The enterprising Yashasvi
Jaiswal, who looked in a mood
with his two pulled sixes, per-
ished while attempting third
suchshot. Pacer Jason Behren-
dorffsmartly pulled the length
backand Jaiswal, already com-
mitted to the pull, ended up
top-edging and Nathan Ellis
collected it calmly.

Three balls later Gaikwad
perished, smashing Ben Dwar-
shuis straight do mid-off fielder
Behrendorff. Then in the sev-
enth over Suryakumar per-
ished, cutting a Dwarshuis ball
to Ben McDermott at point. At
46/3, India were in trouble
and theysunk further afterthe
dangerous Rinku Singh too
perished in the 10th over.

Jitesh and Axar counter-at-
tacked to ensure the momen-
tumwasn'tlost before Shreyas
started to play the big shots
towards the death to add mus-
cle to the Indian total which
proved enoughin the end.
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HAUGHTY CONGRESS
SQUANDERS INITIATIVE
TO BJP AHEAD OF 2024

F the Congress picked up momentum months before the 2019
Lok Sabha elections by trouncing the BJP in the big Hindji
heartland states of Madhya Pradesh, Rajasthan and Chhat-
tisgarh, it got ejected from them this time around, dampen-
ing the party’s say in the opposition INDIA bloc. In hindsight,
had the Grand Old Party shed arrogance and given a few seats
to allies like the Samajwadi Party, it would have been a force
multiplier and possibly altered the dynamic in states like
Madhya Pradesh. Kamal Nath was so overconfident that he
did not think extensive campaigning by Priyanka and Rahul
Gandhi was necessary. He is now licking his wounds. -
Chhattisgarh was more of a surprise as the Congress was
more than confident of retaining it. Loads of welfare schemes,
Chief Minister Bhupesh Baghel’s soft Hindutva and the
lack of credible leadership in the state BJP had, in his mind,
made the election an open-and-shut case. Yet, anti-incumbency
is a beast the Congress has not learnt to manage. Fresh cor-

ruption allegations by central law enforcement agencies

against Baghel close to the polling date—on the Mahadev app
scam—added to his discomfort. BJP’s Raman Singh, pulled out
of political wilderness at the last moment to lead the charge
in Raipur, emerged victorious. In Rajasthan, no amount of
papering over could hide the ugly factional feud between Chief
Minister Ashok Gehlot and Sachin Pilot. Sops such as free
power, subsidised LPG refills and health insurance were not
enticing enough for a repeat mandate. Goes to show the politics
of giveaways alone cannot win elections—even in Telangana.
Rahul Gandhi’s Bharat Jodo Yatra spent ample time in all
three states but to no avail. |

People instead reposed trust in Narendra Modi, who sought
votes in his own name despite these being state elections.
Matching the Congress guarantee for guarantee helped, as it
knocked out the GOP’s USP. Modi now holds the initiative in
t!w run-up to the 2024 Lok Sabha polls. The Telangana acquisi-
tion of the Congress was a phenomenal feat, but was overshad-
o:wed by the drubbing in the other three states. Telangana was
gift-wrapped by pollster Sunil Kanugolu, who had worked in
Karnataka earlier. What the Congress probably needs is humil-
1ty and professional poll managers at the national level to

function without interference to get its mojo back and stay
afloat in the general elections.
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